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EXPLORATION UPDATES

Knight Resources Ltd.
(KNP : TSX-V : C$0.74| Not rated)

Knight Resources Ltd. has gone back to its roots by  drill testing the Greater Frontier
Zone on its Raglan West project in Nunavut, 90 kilo metres east of Xstrata’'s Raglan Ni
mine. Last week the company released assays from dr ill hole WR-07-128 which
intersected 28.65 metres grading 1.06% nickel, 0.36 % copper, 0.24 g/t platinum and
0.96 g/t palladium in disseminated sulphides from 1 57.6 to 186.25 metres. In addition,
the hole intersected a second interval, this time a t the base of the komatitic ultramafic
flow which hosted disseminated, net textured and ma  ssive sulphides, and returned 5.90
metres grading 2.98% nickel, 0.68% copper, 0.41 g/t  platinum and 1.6 g/t palladium.

Figure 8: West Raglan Property

Source: Knight Resources Ltd.

Knight's West Raglan Project consists of a large 72 ,000-hectare area covering 65
kilometres of strike length of the Raglan Formation ~ and 65 kilometres of strike length of
the Delta Horizon. In 2003, Knight surveyed the ent  ire West Raglan property with
AAEC’s deep-penetrating SPECTREM electromagnetic an d magnetic airborne system.
Subsequent surface sampling discovered high-grade a nd high-tenor sulphides in locally
derived boulders with the best grab sample assaying  3.41% Ni, 2.91% Cu, 0.09% Co,
0.84 g/t Pt and 3.3 g/t Pd.

In H2/03, an 18-hole drill program had 16 of the ho les being drilled in the Frontier area
which extends over three kilometres east-west by one  kilometre north-south. The

Frontier area has four zones — Frontier East, Fronti  er Central, Frontier West and

Frontier South. Eight of the holes intersected sign ificant Ni, Cu, Co, Pt and Pd
mineralization in the Frontier area with the best i ntersection from hole WR-16 in

Frontier Central with 5.12 metres grading 4.16% Ni, 1.64% Cu, 0.09% Co, 0.60 g/t Pt and
2.48 g/t Pd.
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Another intersection in hole WR-8 from the Frontier South Zone returned 14.75 metres
grading 3.04% Ni, 1.13% Cu and 0.08% Co.

Following the 2003 program, a series of more regional ly based programs initiated by
Anglo, led the focus away from the Frontier area and  resulted in several years of low-
impact results. In 2006, the two companies agreed to  return to the Frontier area

completing an updated EM geophysical survey and 4,3 00 metres of drilling (20 holes).

WR-07-128 was drilled to follow up two off-hole EMa  nomalies associated with 2006
hole WR-06-125, down dip of the known Frontier Sout  h Zone. According to the
company, intersections in hole WR-07-128 supportan ew geological interpretation of the
Frontier area made late in the 2006 field season, wh  ich suggest that the trough of the
komatite flows should align along the variable plun  ge of the trough to depth. Knight
suggests the trough, which hosts a majority of the s ignificant mineralization at Raglan,
should correspond stratigraphically with the “next” trough at depth at Frontier South.

Komatite-hosted Ni deposits are often smaller tonna  ge, high-grade deposits such as
those at Raglan, Quebec or Kambalda, Australia. The se deposits typically contain a
weakly disseminated sulphide horizon (0.30-0.90% Ni ), followed by a narrower net
textured zone (2.0-4.0% Ni) and finally an even nar  rower semi massive to massive
horizon (3-10%+ Ni). The Raglan Mine hosts a reserv e of about 15.6 million tonnes
grading about 2.6% Ni (plus byproduct Cu, PGEs). Th is reserve, however, consists of a
series of smaller deposits that together combine fo r the overall tonnage. For instance, the
Katinnig deposit at Raglan consists of over 20 disc rete lenses that vary in size from
10,000 tonnes to 1.4 million tonnes that occur over  a strike length of 1,400 metres.

Knight Resources is a Vancouver-based junior explora tion company with 79 million
shares currently issued and outstanding (97 million f  d) and working capital of C$3.5
million. At its current price of C$0.60, the market capitalization is approximately C$47.4
million. In January 2003, Knight entered into an op  tion agreement to earn a 49%

interest in the West Raglan project from Anglo Amer  ican Exploration (Canada) (AAEC) by
incurring exploration expenditures of $11.8 million prior to December 2006. Anglo is the
project operator and holds a back-in to increase ow  nership to 70% by providing a
bankable feasibility study at its cost. If Knight e lects to have Anglo arrange for project
financing then Anglo’s interest can increase to 75%

Investment risks
The commercialization risks associated with mineral ~ exploration and development are
high, thus, investment in the shares of Knight Resou rces are for risk accounts only.

An analyst has visited the West Raglan properties h  eld by Knight. Partial payment or
reimbursement was received from the issuer for the rel  ated travel costs.



